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B.Com.(Genl.)/B.Com.(CAS) DEGREE
EXAMINATION, DECEMBER - 2023
ADVANCED ACCOUNTING (Common Paper)

(Semester - III) (New Regulation)
(w.e.f. 2020-2021 Admitted Batch)

Time : 3 IIours Max. Marks : 75

SECTION - A
Answer any {ive of the following questions.
(5 x5=25)
1. What are the objectives for Non-Profit organisation.

OB 07 G0, GoTPen HES,

2.  What are the main disadvantages of using the single

cntry system.
2088 Do (OR) 2,083 Ht5 Herissinn ¢HciRAosto $g 503
DD Bapen D0,

3. Write a note on the accounting treatment of interest

_ suspense account in the books of the buyer.

5250600 DO 5§ DS, grEe BY, ©Z20t306
36,0650 DSOS,
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4, Partnership Deed.
RRUsR,E; 200,

5. Types of valuation of good will.
BOS Suer053 HEHW.

6. Revoluation account.
DOER,ERO5D §rTe.

7. What is meant by dissolution.
655 @083 HE.

8. What is meant by realisation expenses.
| DADBERS PLen ©ol HE,

S-1948

SECTION - B
Answer any {ive questions

(5 x 10 =150)

i isation
Distinguish between profit - seeking orgar;cmurcs
and non-profit organisation. Write any four

isation.
of non-profit organisa
0 o tHBotsob.
PG OO RGBS Do Ex(i0 A ]
DI moeVtH TERCBL DOPY OFEO abob.
B OR

121
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b) From the following information,

and expenditure account and the balance sheet g5
on 31.12.2016.

Receipts and Payments account

prepare income

Dr. Cr.

Receipts Rs. | Payments Rs.

Cash 1,740 | Salaries 4,800

Subscriptions ; Postage 200

2015 500 | Bicyle purchased| 3 00

2016 8,300 | Rent 500

2017 600 | Investments 3,000

Sale of Investments 2,000 Sationery 1,200

Interest on investments 60 | Insurance 800

Sales of fumniture 300 | Cash 2,700
[Book value Rs, 400]

13,500 13,500

Additional Information :

i) Subscriptions for 2016 still due was Rs. 700.
ii) Interest due on investments was Rs. 100,
iii) Rent Stil] owing was Rs, 60.

iv) The book value of investments sold was

Rs. 1,800, Rs. 1,200 of the investments were
still in hand.

v) Subscriptions received in 2016 included
Rs. 1,000 from a life member,

vi) The Total furniture on 1-1-2016 was Rs, 900.

13 [PTO.
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- - DOoVDY
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SO, 1,740 &38€ 200
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<SoCReN : - 500| 2BSETD 500
20
8,300 @Q 3,000
16 :
2217 600 | BeRPED 1,200
52,50 2,000 @3 800
DRIV O 60| epame _—
DO 5F 300 | w5
A g‘ijj @59,,5:
™ > HeviS &, 400) 13,500
CJ -5 131500

) HHPERCO ,700
D zosem et sommen a7
i) BtgomoRoEgRSREn
BPoHY, SF L ©
iv) @&RS DERPE ?Jmen

ROB DY DERPE 080
| ) <Soweed® 2016 SOB e
v

BoR VRO
vi) 1,1.201626@?"3&
31.12,2016 8% ©o8 0,0 H80

ok, BR) - ¥

g)‘so:ﬁa@&” -

. 14)
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HBED Hed &r. 1,800,

dJa. 1'200-
aﬁe) <Sown &7, 1,000

DS Bz, 900.
oy 00BE,0°08 B
S f!d)éo:ﬁO&'

10. a)

b)
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What do you mean by sj
do you ascertain the profi

affairs method?
a;oeiéc‘ﬁg DR0o o

and profit & Joss
30" June 2019 and

™ JQo7? S
DogS-5apd O Do asaéégm.
OR

From the information

ST8Re DFox DEDS

given below, prepare atrading
account for the year ended

a balance sheet as at the data.
Details Balance as on alance as on
1 _30-6-18 30-6-19
Sundry debtors 16,000 14,800
Sundry Creditors 6,000 4,800
Rent payable 100 60
Cash 1,500 6,500
Stock 15,000 16,000
Plant & machinery 10,000 12,000
Cash Transactions :
Receipts :  Cash sales : Rs. 1,000, Debtors
Rs.71,000
Payments : Purchase of plant & Machinery
Rs. 2,000 rent Rs. 1,240. Cash
burchases Rs. 2,000 Payment to
creditors Rs. 31,200; Salaries Rs.
20,000 Wages Rs. 6,000; Electricity
Rs. 2,000,

[Shortage in cash balance to be
treated as drawings] Bad debts

already written
Depreciation on plant & machin
has to be provided Rs, 1,200.

151

off Rs. .
ery

—
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1. a) What is Hire purchase system? What are the

differences between Hire purchase system and
instalment purchasc system?

0% 8690 D30 e 3507 63 62%06%en D53 SO0
TR 5255065 DR Fotst5e Fimen BeE07?

OR
A Ltd. Sold 3 cars for a total cash sale price of
Rs. 6,00,000 on hire purchase basis to B on
1.1.2014. The terms of agreement provided for
Rs. 1,20,000 as down payment and the balance of

cash price in three equal instalments together with

interest at 12% p.a. The instalments were payable
on the following dates.

First Instalment on 31.12.14

Second Instalment on 31.12.15

Third Instalment on 31.12.16

‘B’ paid the two instalments on time but could not
pay the third instalment on the due date as a
consequences the hire vendore repossessed the two
card and valued them at 60% of cash price paid. B

charges depreciation at 15% on diminishing
balance method.

b)

Prepare necessary ledger accounts in the books of
- ¢ B’

S-1948 7] [PTO.
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A/BCCAA'SN301 b) X, Y.and Z are partners in a firm sharing profit &
BCGA 000 B35 HEBD loss in the proportion Of 23 %34 respectevely.
St S25D 6. 6,005 5 at50 Their balance sheet as on 31 March 2020 was as
A Ltd. 1.1.20148 g é)m@;méo 3BR0e0. 8[OWO o follows,
5589 ‘B’ ) a7 T
Bl Ees06%e0 HZBD 3900 s 0T mi)):W . {-41313111!1@: ) Rs. r:‘Asscts Rs.
(. 1,20,0000 55‘;0@% 123 54,8° 59B 38 Creditors | "20,500| Premises 60,000
aronmee? Lo 35;,@5 2005. Bills payable 10,000 Plant & Machinery 25,000
m ™
apanmoRd 8o i Reserves 22,000 Fumiture 2,500
2 .
Bl a0 31 e Capitals:  X| 25,000 Stock 22,500
20
Bots aance 31,122 ) Y| 20,000| Debtures 20,000
1.12.201 KRS
755 0P 3 ATV ALY Z| 35,000 Reserves 1,000 19,000
B’ aomm@mam@'g o ;i:ggg 2600006, G0 Cash 3,500
&% Do 60% .
ooy (6D B e oo cé’tﬁéi . 1,32,500 [,32,500
O OF ERRLOT 50 BrosiaRdn. ‘BT BBV Z retires from the business on the following terms,
0 a
BR0DTD BEOD "?”éf) 2895 0050 DES gs°00 = Premises and stock to be appreciated by 20%
08,008 15% TS 8% and 15%,
Bt B&R200. 2> BOPOBD. = Plant & machinery and furniture to be
(B’ Qisees’ BN APEROR)

depreciated by 10% & 5% respectively.

.

- Goodwill of the firm is 20,000 and only ‘Z’ is
12. a) Explain the

& share of goodwill to be created and written off,
partnef. 5. (HBOSD & HEorP VYO = Prepare necessary ledger accounts and balance
a8 gt BRSO sheet of continuing partners,

Sod.
SR HI00 ) :
L S-1948 (9] [PTO.
18]
S-1948
e ——————
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a:éaaﬁ@ad“:;‘éaﬁ gESKReD. 70 chog, B
@Qaeﬁs Do

BCGAA/BCCAA-SN301
13. a) Define djs

splutioq of firm and explain the various
modes of dissolutjon of firm.

: R0 Bty R D008 500050 B0HSs 5 BoDE8 to
> 2020 [RE3S S0 DO 0RO o DAL DBy DBOOS08 L
5rg 202 - &n W/‘j‘—‘_‘—o— '
W/W':@/ 60,00 OR
——_LE’;G_D——— 20,500 | &% b) Kiran and Pavan were in partnership their balance
2008 S0t SOOI sheet as on 31,12.2022 showed the following state
a@oﬁ gﬁe}n)w e S. )
b o%og 2,500 Liabilities [ Rs, Assels Rs.
D380 22,000 ‘*’gés 22,500 Creditors 10,000| Cash 3,000
G S . .
. en X | 25,000 (0{535; s 20000 Kiran capital A/c 7,000| Debtors 9,400
QLR 0 ' .
- Y | 20,000| 2080 1.000| 19,000 Kiran current A/c 600| Stock 4,600
z | 3s.000| 028 3,500 Pavancapital A/c | 5,500| Fumitye 100
Py gln Y @ Property 4,000
1,32,500 ] Pavan-currentA/c | 2,000
L&_omo@ﬁ DORRIE | 23,100 23,100
Zangnoo OB B0 TV ootp 1% 81 BOTD. | —— 10
o0 DB 20% — The partners shared profits and losses in the ratio
- eB0Rw e OO PO B | of 9:7. It was decided to dissolve the partnership
- &potw 0‘33001?;5 SO, | as on the date of balancesheet. Property realised
Snooo 15% o 8 20070, | Rs. 3,000. Bad debts and discounts amounted to
3 enbe DRt 2,000 R Z s Rs. 1000. Stock realised Rs. 5,000. Furniture was
5 507 o-ipgamﬁaef o, 20'000&, taken over by Pavan as mutually agreed price or
- R gggém 5%@3?05533@0 ' 55 Rs.50. Creditors allowed a discount of Rs.210.
aI0%, R R0 0%, GRTOORD 0O l Give the journal entries and show cash account and
aaééﬁatﬁéOr’Q@s 5‘% d;%oﬁam- partner’s capital account,
s - @Kb@ & 3]
- ‘[10] | §-1948 (1] [PTO.
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8565 SO0 DB 05 éo@e‘is gatiage0 31.12.2022 w38
TOCINE, BR)-0D, 53 0O DO WRDE0D.

—

©,e0 . g@w &,
DL 20ceeEden | 10,000 :_fxﬁcs; 3,000
8565 Sometsdo 7,000 | 22008330320 9,400
8565 B00e) g 600 |05 4,600
DD BTES0 5,500 | Hg0 100
8 4,000

HD® BO0LT e 2,000

2:3300 23,100

gRrien eRgISaRORD 91 7 DHBE HOTHEI0LRD &Y) - 6,0
63 86 0238 gt HOPID BB DFOHIE,
WO B8P ER. 3,000 SRS, 0o arden ER. 1,000
O :’.3 8. 5,000 a’JKm;B_Eﬁ&). DDD ‘ép'gé&“\i) 3. 5005
B8R, 0EERSORD KR, 210 E0,0658° BYOTSERTE.
WERDEROD FRR, B grEe O S0PeLSH0 gremeD

— .

BOLRED DOHIKD.
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