COMMERCE (Co
Advanced Accountin
(w.e.f. 2020 -21 Admitted Batch)

Time : 3 hours

: Max. Marks : 75

SECTION - A (5 X5 = 25)

Answer ény FIVE of the following qu

estions

1. Meaning and Definition of Non-profit organization.

TRFBES S0y G0, 050 580 Dekisiso.

State the advantages of Single Entry system.
2,063 368 26ris0 G S Beasin?

3. .What is Hire purchase system.
0Q TSoien 565D esmade -

4. State the factors determine the goodwill of the firm.
2.5 50 HEIED AFBODH S Bessod.
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g i rship firm?
5. Whatis dissolution of partnershif °

s i

6. What is Receipt and payment account?

oo oas o T ESTEY?

rtners sharing profits and losseg &

7. A, B and C are parters S| .
the ratio of 5 : 3 : 2. ‘B’ retires from the business A apq

C share the future profits in the ratio of 5/8 and 3 /8

respectively. Find out the gain ratio of A and C,

A, B 5600 C eo piiiogod Igearr oo 5 : 3 1 2 st
Soss0ert, ‘B 730 500 JED0THTAD. A 5005 C oy
26 Tepes 5/8 0ok 3/8 . 023 A 5060k C o TLAHDD
SR

8. ‘X & “Y’are partners sharing profits in the ratio of
3: 2 The.y ?dm1t ‘Z’ as partner. Their new profit
sharing ratio is 5 : 3 : 2 calculate the Sacrificing Ratio
4X9 3 2 CA
mmaoxn Y eogriigonr griigiogod’ ergreiso 3 : 2 06"

K0P, T 2 89 5783 PRI eRS0BOTE0. 70 GBoo,

ArES oo Tero 051 3 -
0513 1 2 0008 T O
Shss . 51 QEER) B od.

L

|
|
!
|
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SECTION - B (5 x 10 = 50)

Answer FIVE questions

a) Explain the procedure for preparation of Income
and Expenditure Account.

a0 SBT3 oo T T T G oBaih s i o SEOD

)

OR

b) A summary of Receipts and Payments of Medical
Society for the year ended 31-12-2021 is given

below :
Receipts

T Balanceb/d

o Subscriptions

o Donations

D Intereston Investments
@Thpa

T Charity show proceeds

S-255

7000
50,000
14,500

7000

10,000

88,500
131

A

Payments
By Paymentformedicines  30.000

By Honorariumtodoctors 10,000
By Saaries 27500
By Sundry Expenses 500
By Equipmentpurchases 15,000
By Charityshowexpenses 100
By Balancecd 4300

830

[PTO.
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Additional information :
~ %
Subscriptions duc 5,000

Subscriptions received 1,000
in advance

Stock of medicines 10,000
Amount due to medicine 8,000
suppliers .
Value of equipment 21,000
Value of buildings 40,000

15,000
12,000

30,000
38,000

You are required to prepare Income and
Expenditure Account for the year ended 31% Dec
2021 and the Balance Sheet as on that date.

31-12-2021 v&W&Mm&MMW&J‘W

AT HSDAbedD,

% & - Rode &
R)@Zb:si)os 100 By AGHIDopen 30,000
B Soen 30000 By HixeHAosisso 10,000
b &3 14500 By fwen 21,500
To2eyexoed s 7000 By 005 xsye0 500
Peud @ TS5 By x0Ty 15000
b Tod w0054 1000 By TONBpe L0
By 885 450

88500 . 88,500

4]

10. a)

b)

S-255
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S SrTto

1-1-2021 31-12-2021

&2, &,

TS0 dorren 5,000 1,000
o0 SIS ot 1,000 500
DA (36o) D 10,000 15,000
DA SIS WordysIso 8,000 12,000
0800 oo 21,000 30,000
g0 Dass 40,000 38,000
31 &Rxoet 2021 & el 500508 esmrdl 50 iy

o000 &5 Borreld ey ey 2R Sardaboed.

What do you understand by Single Entry? How

does it differ from double entry system?

2035 D0 eRITRL? 3 2208 P IFHOE D scrr D5
OR

Giridhar keeps his books on Single Entry System.

His position is as under.

Cash in hand

Cash at Bank

Bank overdraft
Stock

Furniture

Debtors

Creditors

Plant and Machinery

151

1-1-2020
4
500
6,000
15,000
700
19,600
18,000
30,200

31-12-2020
<
300

5,200
28,000
640
26,600
15,000
36,200
[PTO.
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During the year he withdrew ¥ 40,000 from
business from which he paid ¥ 10,000 college f!:g:

of his son and balance used to purchase motor
vehicle for the business, of Debtors % 600 bad ang
provide 5% on the balance for provision for
doubtful debts. Ascertain the profit or loss during

the year.
ROLSE o 50 DT 2083 3059 DE08" DL wis)

08 D507 53 o™ ETAA0.
11-1-2020  31-12-2020
&l Cdmn
396 5t 500 300
OHS LD 6,000 -
oD LIS R - 5,200
et 15,000 ~ 28,000
3oy 700 . 640
aoesien 19,600 26,600
EeXTEeD 18,000 15,000
FJotoBagoaboE 30,200 36,200

ga@mmwum,ooo &% et 5000 &1 10,000
SIS 6000 oS DoABI Iroigos rgncio

: a»gmgoarm@mmwm.ww

&
a@; (600 0 er8e0rr 501e300, 20RO 080 D 5% oD e
D00 Bobod. oS Crod o S m;m EOS0d:
[6] |

1 ].a)

b)

BCGAA/BCCAA-SN301

Explain the differences between Hire
System and Instalment System.

Purchase

BT 00 350 SO TOT oS Do ded ool
OR

A motor car was purchased by Raghu Ram & Co,
on installment system. The cost price was

Z 180,000. Payment to be madeZ 45,000 downand
three installments of Z 54,000 each at the end of
each year. Rate of interest charged by the selling
company at 10% p.a. Buyer depreciates the asset
at 15% p.a. on written down value method.

The agreement was signed on 1% January 2016.
Write up the Journal entries and necessary ledger

accounts in the books of Raghu Ram & Co.

5:500 0°5 & Kol T8 oo SO (500 2.8 B7eso ST
SR SRR, SH I 180,0003@0@026:63‘u45,000
36> Do QAR 3 oncred’, Towoe 1 3871 54,000
25159 659 0550 DS Do, eiyEo SN T 10%
5E B0 T T, SfieThH e D 515305055 Dogo 58
(50 15% SO S SO0, efoot | 25502016
o 251000 0850 B0, Booad & %o TOITOE
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12. a) Define Partnership? Explain different method3\0f
1
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b)
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maintaining capital accounts.

rIngossin A5D0I0? GRS’ Tl rares,

O Mo DXF o0 1K) D500
OR

The following is the Balance Sheet of A, B and C
sharing profits and losses in the proportion of
6/14, 5/14 and 3/14 respectively.

Liabilities Amount Assets Amount
4 T -
Creditors 18,900 Land & Buildings 50,400
Bills payable 6,300 Fumniture 7,350
Reserve 7,000 Stock 29,400
Debtors 26,460
CashatBank 8,890
Capital Accounts :
A 39,900
B 33,600
. C 16,800 90,300

122500 122,500

8]
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They agreed to take ‘D’ into partnership and give

him 1/8 share of profits on the following terms.
i) That ‘D’ brings in X 16,000 as his capital.

ii) That furniture be written down by T 920 and
s;ock be depreciated by 10%.

iii) The provision of ¥ 1,320 be made for

outstanding repair bills.

iv) That the value of land and buildings be written
upto T 65,100.

v) Thatthe value of Goodwill be fixed at < 8,820.

vi) The capitals of A, Band C be adjusted on the
basis of ‘D’s capital by opening the necessary
‘current accounts. Show the accounts giving
effect to these arrangements as also the

Balance sheet of the New firm.

191 [P.T.O.
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T gL 6/14, 5/14 5000 3/14 wdosoer i 1:‘;1) What is dissolution of a partnership firm? Mention
ey oo esdew W | the order in which the proceeds from sale of assets
aril &) have to be utilised.
8,900 g0 00w gi5ren50,
‘Wm Deeo '6:300 ;‘gm = 7 345%0 o ig SO SO A ST olof esigo ety
e 7,000 5555 29.400 OG0 S0y ooy DG RoiS> 550 BdabEdbed.
: avnlige 26,460 OR
2rotO8’ S 8,890
RS TTR b) Following is the Balance sheet of a firms as on
A 39 9'00 31% March 2021. When partner ‘z’ has become
B 33,600 insolvent.
C 16,800 90,300 - Liabilities Amount Assets Amount
1,22,500 1,22,500
B Se Sdard ‘D’ Hogred’ 1/8 nmnww i ¢
BT oDOXEND. | :
o o o ; Creditors 20,000
) D’ &55RDmERI16,000 eSS0 HE 5B,
i) 0y Deokss &Pl 920 ev SoBD 50 LB 10% General Reserve 20,000 Sundry Assets 1,00,000
é&ﬁ)ﬁﬁ@?&)dﬁgéé&@é&. “

iif) Doy S0ty Degeo ik &1 1,320 % oyt W’s Capital Account 60,000 Y’s Capital 20,000

. X’s Capital Account 40,000 Z’s Capital 20,000
iv) g0 Do 8711 65,100 7 83015300, i
V) 1050626555 67118,820 e Deus e, 1,40,000 140,000

Vi) ngo?:aojfbg ; iﬁbeéiévwwomé;g IO T The Assets realised T 80,000. Creditors are paid in

DESFCOO T :;3@ Qégefé” d. full. Partners share profits and losses equally. Y.ou

s PO 29?%“’0”0503?3?563@&33‘63 are required to close the books of given, applying
V1503 G e ey S0 7ol Garner Vs Murry rule.

255 110]
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31 570y 2021 7t Sog B0 8 ep0 563 OIS dabngen,
Z’ IS BT,

e Moofo 00 oo
o] | ary
aoRTEeD 20,000

RrGres Betidy 20,000 xsesses  1,00,000
Wisresoge 60,000 Yaregoge 20,000
Xoresors 40,000 Z75reiio 20,000
| 1,40,000 ~ 1,40,000

esi90 3B B:9) Deos 6711 80,000. exeerdeiso 7o o
SR, EPIe0 AT SO SO0LRE. Y6 Vs
3308 Syoioso apply (93) 343 Hog Gl DsesH Sonos |
S, i |
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