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B.Com. (General) DEGREL SUPPLEMENTARY
EXAMINATION, APRIIL/MAY - 2024
(FOURTH SEMESTER) (CBCS Pattern)
ACCOUNTING FOR SERVICE ORGANISATIONS

(w.e.f 2015-16 Admitted Batch)
Time : 3 Hours Max. Marks : 75

SECTION-A

Answer any five of the following. (5 x5=25)

1. Characteristics of non-profit organisations.

an‘s@aééd HORHe eFEFeeD.

2. Capital Base

Sicpalsl B0JeED).

3. Non-Banking Assets, non performing Assets.

23008086 CHEBE 351300, DBHS S0
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4. Rebateonbills discounted

8,0t SRS BegeD O

5 Books maintained by Life Insurance Companies.

B0 gz DoPew DBR00E DVSe0.

6. Re-insurance, bonus in reduction of premium.

SR, f.g&:oi)o £ 8oz B555%.

7. Cashbook vs Receipts and Payments a/c.

56D NS Vs B0, BYoe a/c.

8. Contingency Reserve

[LTglelz V15) DB’

S-375 2]
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11.
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SECTION -B (5 % 10 = 50)

Explain statutory provisions of Vpo's as per sec 8 of companies
act, 2013.

B0 e <580 2013, DD 8 HS60 2R/ eRgR5RTES
ROPE FUOTH,S DVOLSBL BOCHEOLOE.

OR

Write a note on accounting for hospitals and hostels.

TFROBS PORBS sREoew, TRY, (508 fiten)
32083085 HFesHD BOOHHOLHOS.

What is double accounting system? What are its advantages and
criticisms?

BOL HEY DGR @STe B 7 LR GINE), HAATATED,
200580 HE3?

OR

S-375 [3] [PTO.
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12. Following information is extracted from the accounting records BCGASO-S8401

- Electric Co. Ltd. for the financial year ending 3 1.3.2021.
of Bijlec Electr . 239 o)e)gé BoDd D00635 520 K050 K00 EN8 X0
(in crores X) (in crores %) 31.3.2021 8% @0B50AD, H0H3, 0208 ©PCDHD
Share capital 60.00 | Loan from state ' (6. 6555) (&». 855°)
Fixed Asscts (at cost) 116.00 | electricity board 10.00 | b BaTOSBED 60.00 | ovg D5 3, 2555
Accumulated depreciation ~ 40.00 | 12% debentures 20.00 Hoos 20mo 10.00
Intangible assets 6.00 | Terrifand dividend control 600 | RoPKgen (675 $56) 116.00 | 12% &80 20.00
reserve ' DODB BEDE® 40.00 | 0% Sooatn
Depreciation reserve Net profit ofter tax 12.20 | 89308 Davosn
fund investments 40.00 | Customers security deposits  6.00 ' oad, 6.00
Contingency reserve 1 BEODOTD e300 6.00 | DI BHTNRS
investments 4,00 | Monthly average of DEGeRzIo 12.20
current assets 7.00
! SODE DBK, DY DRI
The Monthly average of current assets includes. Déerioen 40.00 | DEROE dnay 6.00
“] Crore’ due from customers investments yield 10% retumn p.a. oY O, BYY ego Doxo
Bank rate 9% p.a. You are required to determine : e 4.00 | Dese0 7.00

RS e BODO DS Lk, 1 5563 HOAREETHEDO
. 00D TSRV BoR SOD. DERVED CodED 10% OOF
ii) Reasonable return ®0o18 2308 B 9% Hon 8

iif) Disposal of profit ) DHOOS STe5EE0

i) REomHRI0HOHOO

i)  oEHew eRgRe HOBES ERDO.

i)  Capital base

$-375 14 |
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13. Givenbelow is an extract from the trail Balance of a Bank as on

| BoB ©05e031.3.21 7063 208 230,05 KOV RVBOOTIERHD
31.3.2021. 1
o | BDeS 8465
' %'000) Cr. ‘
('000)Dr.X)  (X'000) Cr.(X) | (63.'000) (&3.'000)
Bills discounted 1264 '} &2,080 TRD Degen ‘1264
| &2,0800 TR Denea
Rebate on bills discounted (1.4.20) 8 ‘ ¢ RO
g o320 (1.4.20) 8
Discount received 85 I‘ SRS BRe,080 85
An analysis of bills discounted as shown the following : ; &R0 <3RS Bee DB
Amt (%) Ducdate202]  Rateofdiscount%pa. | S5O (6. GEDHBE  BRQO Beo
' 2021 % Dond
1,40,000 June 4 5
1,40,000 2P0 4 5
4,36,000 June 10 4.5 4,36,000 2RO 10 4.5
2,82,000 June 24 6 2,82,000 RS 24 6
3,80,000
3,80,000 July 5 4 =S ¢
31.3.21 D83 8]) 0D,0 HPSS® D DS 50,0587 den

Show with the aid of working, how the relevant items will appear
in the Bank’s balance sheet as at 31.3.21 and in the Banks

IRERD, 68 BY moe3 ogsSipe a/c 85 TR 5D EOEDS
P & L a/c for that period and pass appropriate journal entries.

DR DRSS SRH0b.

OR

S-375 (6] ; S-375 17 [PTO.




14. Explain the following:

15.
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i)  Acceptances, endorsements and other obligations

i) ~Classification of bank advances.
808 T30 DS500SO:

) @obseoeen, DOwEE08R EHOAT RBS et e,

i) eroH emE) e HYSBR

The Life Insurance fund of a Life Insurance company Ltd. As on
31.3.2021 is ascertained as X15,00,000 before considering the

following:

i)  Interestaccrued oninvestments 330,000

i)  Bonus utilized in reduction of premium 20,000
i)  Claims intimated but not paid 50,000

iv) Outstanding premium ¥40,000

v)  Claims covered under reinsurance ¥ 15,000

Pass journal entries for the above and recompute life insurance
fund.

S-375 8]
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28 HD8 P Bodnd o308, DS P DO, od
ON0ITREN DOEIHSE H0858 S50 31.3.2021 5 5.
15,00,000 00 :{)ogaoaad:.

) BeRHeD ooBeRIS 55 tir. 30,000

i)  DBOALO BRI HOTARAODD e555D &7, 20,000
i) BOOHEHD RO BYo5O BanSoew K. 50,000

V) OPSeRID HBADHS LR, 40,000

V) DRI D 0as5eRIS Sandoen te. 15,000.

OERRIEIED DR e 53R, D Paize DO BE,Bk0E.
OR

pey

16. Prepare Revene account of Mansfield Life Insurance Company
Ltd. for the year ended 31.12.21 from the following.
® ®
Claims by death 76,140| Commission 9,574
Claims by maturity 30,110| Interest, divided etc. 97,840
Premiums 7,05,690| Income tax there on 35,710
Transfer fees 129| Surrenders 13,140
Consideration for annuity
granted 82,127| BonusinReduction of premium 980
Annuities paid 53,461 .
Bonus paid in cash 2,416| Dividend paid to share holders 5,500
Expenses of management  31,920| Life assurance fund at
thebegining 15,21,000
S-375 [9] [PTO.
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¢ above Life insurance company is

; ital of th . %
Paidup Share capita’ © per actuarial’s valuationis 11,05,000

5,00,000 and net liability as
as on december 317 2021.

B0, He§ 5o hare Eond8 Do 31.12.21 T0e3 Bod
o
D500 00D BB GRTORD OISO DoHos.

&, &,
So6ERS0BE Banden 76,140 [ EDODS 9,574
¢35 o Bondben 30,110 55, BOBOE
B01158 97,840
DHRooHen 7,05,690 | o0 eSmRaDRY)
i S 35,710
o0d Ha» 129 | Stoen 5%, 13,140
00,520 BPOYOL Savavo S3oHire
DAPOBW 82,127 | DDAIRR0DH 5% 980
TRQ, 5 WHoe0 53,461 | TREPTDOE)
BP0V GOHRoE 5,500
DT BYODD PCozIBDES
25950 2,416 | P50 OO 15,21,000
BDISDoto Pptheo 31,920

D E08 Psoe LoD CIwE; BYODS HoRPeSHHD G,

5,00,000 50000 85 TS5 EREIOE Densd B&20650
&%, 11,05,000.

S-375 [10]
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17. Following Balances are extracted from Adersh General Insurance

Company inrespect of fire insurance forthe year 2021.

4 4

Premium less Claims paid less
re-insurance 82,00,000 re-insurance 41,00,000
Interest, dividend Expenses of
loss tax 2,00,000 Management 5,40,000
Commissionon Reserve for
directbusiness 4,00,000 unexpired risk

onl.1.21 30,00,000
Commission on Additional reserve
reinsuranced 1,00,000 on1.1.21 1,00,000
Commision on
reinurance
accepted 1,60,000

Reserve for unexpired risk to be maintained at 50% of Net
Premium Income and additional reserve to be increased by 10%
of Net Premium Income. Prepare revenue a/c for the year ended
2021.

S-375 (11) [FTO.
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808 DD BB,V BT BODD VS0 Hr0e)
2021 8 WODID.
2021 D0HB,0DS o8 H5708

@é@aioa &SR0y
oo 82,00,000 )i D80 IO

Bo0w0e0 41,00,000
563, BB By ahER00t0 PBen 5,40,000
QOSEBaN0LST 2,00,000 @RERE) B0, ‘
DBE 0 00D OB, 1.1.21 30,00,000
AV 4,00,000 &S OB, 1.1.21 1,00,000
ALV @é@iﬁﬁ
STV 1,00,000
80GED0DD i
AV 1,60,000

DS HROOHO BEROHORD 50% BTG DR, OB, D
BoLRD. HOHD BT DAL, DSS HHAHOD 10%
20N, 2021 DO, 0o0S G357, greese SOTTED WODHod.
OR

What provisions should be made by general insurance companies
in regard to unexpired risk at the end of the year?

DegRtEs sz Bonden OB, 000w @) 1) 40D
DB, DBESEB t0 DO T ?

XX XX
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