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BCCA-MJ302

B.Com. (C.A.) DEGREE EXAMINATION,
NOVEMBER/DECEMBER - 2024
COMPUTER APPLICATIONS
Income Tax
(Semester - III) (Major)

(w.e.f. 2023-2024 Admitted Batch)

Time : 3 Hours Max. Marks : 75

SECTION-A
Answer any five of the following (5 X 5=25)

\ 1. PersonU/S 2(31) of Income tax Act.

@2(31)9@@&@@0@@6&»%@9@@&.

2. Tax treatment of providend funds.

g DEHLOB SOOTDDHR BV DRS.

3. Meaning of standard rental value and fair rental value.
P38 B DD S0OCKH CHIBILH SFPDD.
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4. Long term and short term assets.

&4 500 HOAD) N QSO 85300 8e0Y.

5. Heads of Income with relevant sections.

80D S Ben DoLODE DY OO0V VP08’

6. Rates of Tax applicable to an individual for the assessment year
2022-23.

2022-23 $&) DR HODE,BBNEL 5,88 HHOEH DY
B0 FeoHosw.

7. Direct and Indirect taxes.

8,5 SO0 HOTY Hidgen

8. Examples of capital nature of expenses.

0TS Fg GIBEN BHg0TTee.

-
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T -B

Answer all of the following questions. (5%10=50)

9. a) Writeinbriefthe incomes exempt from tax.

b)

SA-875

esoao:f)a’)@ D08 QODT0NONDED STROTTOK
BOOIPa.

OR

M. Patel fumishes the following particulars for the year ended
March 31.2023. Compute his total income if he isa

) Resident
i) Notordinary resident and

i) Nonresident

1)

2)
3)

4)

)

Salary received in India for services rendered in
U.K X 5,00,000

Gift from parents < 1,50,000

Profits from Business in Chennai but controlled
from Singapore < 3,00,000

Income from a business in USA controlled from
India T 3,20,000.

Income from agriculture in India < 1,30,000
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S8 31.2023 § od OHHS BOLD HBBHVO HHos
OBO OO B
) Dertn Oard
i) RAEeEn O BH SOOI
i) O S50 BONB DB OB G308, DY
DOODHEDH BOBO BERADHEN B8,08pa0.
1) o8& YD VSO (PRD eRBBI IS
o0 B850 B3.5,00,000
- 2) 8980800 S04 JPODH DIVIHIS
83.1,50,000
3)  R0t5RE DODOBHRSS DPSFHH a7,
0oL e d:a.a,oo,o;o
4) gREBRT DoHoBES® USA &° o araeto
008 8RN 832.3,20,000

5) REBBI0S HHNOX0 Sood Vo>
eR0HHL B°.1,30,000

10. a) Write any ten fully Taxable allowonces.
R&P D DOOY g8 55000 HOOEID FPATOED.
OR

SA-875 4]
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b) Fromthe following information compute taxable salary income
of Mr. Anil for the year ended 31¢ March 2023.

Basic Salary 2,64,000
Dearness allowance 66,000
Bonus 18,000
Fixedmedicalallowance 16,800
HRA received - 1,44,000

Rent paid for his residential house in Hyderabad 1,80,000

Education allowance received for his Two children 9,000

Employee’s contribution to RPF 45,000
Employer’s contribution to RPF 45,000
LIP paid on his life 36,000

NSC VIII issue were purchased forZ 30,000

SA-875 (5] [PTO.
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HRQ 31.2023 & ©0S OrHDH BOLD HBEHOT0H
080 5850 008 srRoDHE 88OV

&,
Sooee e85 2,64,000
BEOD) g3 66,000
e59:500 18,000
RV D3B30 16,800
DeODDS ROLI G gIREID 1,44,000
3rL5TReRES8 108 (ETRBDTED
BYODD R0 0GP _ 1,80,000
OOS 85 RHED 1Y HE; 2D
PO T, §IE50 9,000
"OHEETRD rHYOoRY VoS §IDD; DHS 45,000
BYODDHD
DS HYOYIOOD DR,
DB DYoDHD 45,000
DS B35 3P D DYoDHEDS
s HEOOHD 36,000

80D et Hmpen VI ed D Déeréds 30,000

11. a) Write the exempted incomes from house property and state

the meaning of composite rent and rent from sub letting of
HP

DY 00k HOBIFA0HES §)5IR) esczeoTen BOD
BoO0H0 AL BFP, BHE D 0k SATRSH €Y Y
BOOYHD

SA-873 16]

CX Scanned with OKEN Scanner



BCCA-MJ302

OR
b)  From the following profit and loss account of a firm. Compute
Taxable business income for the year ended March 31.2023.
Profit and loss account for the year ended 31* March 2023.

3 T
To Staff salaries 15,00,000 By GP 23,80,000
To Office rent 3,00,000 By discount 10,000
To Insurance premium 40,000
To Provision for doubtfull 30,000 By gift from 50,000
debts parents

To Income tax 22,000 By profit on sale
To GST . 64,000 of investment 20,000
To Interest on capital 46,000
To Depreciation 82,000 By rental income

from house 180,000

property
To Proprietor’s salary 96,000
To Pilgrimage expenses 15,000

To LIP (proprietor’s life) 26,000
To Transfer to general reserve 50,000

To Net profit c/d 3,69,000
26,40,000 26,40,000
SA-875 17] [PTO.
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31 &R0, 2023. DD BODD SREFHRRO FHWDOM BT
DYOTIHORIDS a3 BLIROHE0D S8)0)E0.

R Do JRT
0y (0
To RpSHeferen 15,00,000 By dmoergio  23,80,000
To eReR 3,00,000 By &e085 10,000
To efsndavao 40000 By @9omo
To DodoHRESE e 30,000 woksedd® 50,000
exden
To esmRofdy 22,000 By aéyeotden
oEoneRrdO 20,000
To e3.000.63 64,000 By @&S?_o:é)oé 1,80,000
StROHan0
To sameFooD o6 46,000
To &HH50 82,000

To oPessnd asn 96,000

To obesnd oot 15,000
5,058

To 289 eHsize HELOHED
(cvasno S0802) 26,000

To Degretes O3, E 50,000

aSJ%OK))
To BB eregfdL  3,69,000
26,40,000
SA-875
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12. a) Emmciatethespeciﬁedincommmderdxelwadlnoonwﬁ'mn
other sources.

REC eoraxRe 891 o6 $8,800 H62H0ES
BLROTROD DBOOHD.
OR

b) From the following particulers compute capital gain for the
assessment year 2022-23

*  Land was purchaged in 1999-2000 for Z 8,00,000
*  Fairmarket value of the land on 1-4.2001 ¥ 8,40,000

*  Firstfloor was constructed in 2015-16 by spending
amount of ¥ 20,00,000

*  Entire building was sold in the month of April 17,2021
forI 72,00,000

*  Commission was paid I 1,44,000

Financial year Cost Inflation
Index (CII)
2001-02 100
2015-16 254
2021-22 317
SA-875 [9] [PTO.
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DD DGO FDOE BHRLNDO EREITORD B0,
B’J@ a)ogéea K)Oéé‘sotsa'n) 2022-23.

¢  1999-2000 &° 52:506% 0 VDS TR Dews
%52.8,00,000

*  01-04.2001 & DB0BVDOD 57585 Dews
t2.8,40,000

*  2015-16 &% 053 VOB L .20,00,000 &5
T DORE0 TWRIRD.

¢ 2021 DDOHSSF &8 gESSE0RD E70.72,00,000 O
S, BD.

¢ O3B0 D DHODD BIOKHM BR.1,44,000
PORRODS  Hab 558 00

&oﬁa‘soﬁo Rd

2001-02 100

2015-16 254

2021-22 317
SA-875 [10]
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13. a) [Explainaboutdeduction in respect of payment of Medical
Insurance Premium u/s 80D

ES 80D Dot 3¢5, Pare LOOHO BHOYEDL
DOVODODD 6@0‘@@ 528 HBOOYV.
OR

b) From the following information compute total Income of Hari
Narayana for the year ended 31-03-2023.

4
e Income from salary 1,80,000
e  Rental Income from letout house property 2,40,000
¢  Profits from restaurant 60,000
e  Municipal taxes paid for HP 24,000
«  Repairs to house property 30,000
 Interest onsecurities 12,000
o Interest on bank deposits 8,000
e  LIP paid during the year 36,000

SA-875 [11] [PTO.
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OIS DS ESVO HS008 31-3-2023 S0H0D

OB, BOSED PORRT0DE G308, 32080 BTRODE
88,05)500.
8.
* 2880 Hod srraHED 1,80,000
* ORBYD DR ook esrRoDHHL  2,40,000

¢ HDBRYD H50DDDS HY DPoDDD 24,000

¢ HIER) oD He 85,0500 30,000 ;
. Bﬁgaoef 20od sopoHo 60,000 }
¢ REnodod DeoS 5 12,000
¢ ROt &BED DeodD 5§ 8,000

¢ BYoDS BOES P HooHED 36,000

XXXX
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